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South Africa Show Jumping
(Begistration numper 134-78° NPOY
Anrual Fironciol BFaternents o the vear enced 31 December 7071

Councils’ Responsibilities and Approval

The Councl are reauirec oy the corstitulion of the associalien. o maintgin deguaie coocounting
*ECONIS and are responsicle for the content ana integrity of the annual financiel statements and reloted
tinoncial infamation noluaed m this repor 1 s their responsibiity to ensure that the annual fincneial
statemants farly present the siale of affars of the associolion as o the ard of the tnancial year ana the
FESUNT OF il OPercions and cash fiows for the period then ended, in confarmity with ne internaliona
Financich Repoting Stangard far Small and Medurr-sizad Entifies. The esternal audifons ore engaged lo
expres an denendent opinior an the ohoual finarcial staiements

The arnual linencial sictements ore prepared n accordance with the Intematianal Financial Reporting
Stondord for Small and Medorm-szea Enfifies and are bosed uoon dppropicie ooccounting policies
corssdtently oppled ond suppoded by reosancole and prudent juagemernts and esfimates.

Tre Council acknowledge tnal they are Ullimataly responsiole lor (na wwstem of internol inanclal contral
aviablshec Dy Ine osociofion ond place consideracle Impertance on rrainigining a strong cantral
amarcrment To endile the Council to meed these respanshilities, the Council sets standards for infarnod
coniral dired ol ieducing ke rsk of efror or Ioss in g cosl effective menner. The sandards Includa The
prope delegalion of responspdities within o ceany defined iamewark, eflective accounling procedures
ana coeqguate segregation of dulies -o anwwre an acceptable leve| of rsk, Thetwe conhals are manitcorad
‘rovghour the cssociation and all emplovess ora required 1o mainiain the nignest ethical sranderds in
ersuing the associofon’s pusinest s conducted in o monner that in all rensonaile circumsfanses s
ohove reproach. The focas of sk management in the asocation s on ‘Qenifying, assessing, managing
ond monitong all known fores of sk across “he asocialion. Whike oparating s canre! De fully
alirmiraten, the aiseciohon endeavias o minimss [t by ensuring thol appropriale infrashiuciure, conirals,
syt and ethicol bekaviour ore opplied and manoged within pradetarrmined orocegures and
corsitoirnty

The Councll are of the opinion, based on fhe nformatien and expligrations Qivan by management, thal
Ther systerm of intermadl contral provides renscnoole ciusrance that 1ne Fnancial recarnds rricy be refiea an
for the preporotion of the annual financial stalemeants. Howewver, oy systeen af infernal finarcial conirol
=an provide only reasonable. and not absciule, osurance agonst matenal rmisstatemen: o loss.

The Councll hove reviewed the associatlan's cash How torecas for the vear to 31 December 2022 and, n
e light ot *his review ana the curent financial pasition, They are safisfied that the association has ar has
access 1o ageouate rasowces to continue in operafional existence for the laresesabie lure,

e entarral auditors are responsible tor ndegendently auditing ono recoffing o the association's
annual financial ssatements. Tne annual fironcal satemants have been examined by the asscciation's
exterral audiion ond thei repor is presentid on poges 51o 7,

he annual inancial stalements set out on poges 3 ‘o 24 which hove been crecared on the going
CONCEM 085 were approved oy the Council on 16 May 2022 ane were signed on their beholf by

(A

M White (Fresident) C Fourle (Treasurer)
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South Africa Show Jumping
(Fegiiration numiber 134-781 NPOY
Annual Financiol Stalements for the vear ended 31 Decamibier 2021

Councils' Report

I Coowincil hos preosure N subimeticg thei repon on the annoal financial statemeants of South Atnca
Show Jumoing for 1he veor ended 31 Dacember 2021

1. MNature of business

Soulh Alnca Show Jumping was incorporated in South Alico with interasts in 1he sparts and recreation
incusing. The associafion aperates in Sauth Alrica

The assooahon folas the status of o constituan! member under the SAEF Canstitution with jurisdiction over
the sauesinnan sport of show umping in south Africa,

Mhers have oeen no mofenol changes o the nature of Ing associotion’s business fram the prior vear,
2. Review ol financial results and activities

The annual financial statements nove been prepared in gccordance with Intemational Firancial
Reporting Standara tor Small and Medlurm-szed Entities and the reguirements of the constitution of 1he
assaoation,

Full gefoils of the financiol position. resulls of cperations and caosh flows of the cssociation are sat oul In
theze annual financial siotements.

3. Council
Thie council in office af the doie of this epart ore. s follows:

Council Changes
M White |Presicdlent)

L Wilicims {Vice President)

C Foune (Treasurer)

C wan Der Mende [Nalional Athletes Commission)]

C Cunningharm (Coaching) Resgned 0| Octobiar 2021

D Baxter [KIMN President and Officials) Resignad 12 April 2021

M Howley (KM Presdent and Officials] Agpainted 12 April 202°

§ Miller (EXCO Co-opted) Appoinied ¥ Movember 2020

E Plat (Aarketing|
F marrsor (Infermatiancil)
A Basman (Western Cape)

T Glickzmaon [EXCOCo-opted) Appointed F Feoruary 2022
G tangiey |EXCO Co-coted| Appointed ¥ November 2020

R Ros (MNorthem Cope)

NS Riley [Development & Transfarmeion)
L wan cer Merwve (LUmpopa)
H Pratorius [Mofionol Ven s
B Tayier [EXCO Co-opted]

T Grayling [EXCO Technizal|
5 Greviing (Mpumalango)

T Siciliono [Legal)

B Morlin (Gauteng)

M Uren [North West)

C Mewton |Ensferm Copet

=2 Hobbs [WOHics)
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South Africa Show Jumping
[Registration number 13a-781 NPO)
Annol Financiol Statemants tor the yvear endea 31 December 2021

Councils' Report

4. Property, plant and equipment

There was no chonge mn the nature of the property, plond and equipment of the association or in fHe
polcy regording 1hear use

5§ Evenis after the reparting period

The Council are notavware of any materdal event which cccured after the reporting dofe and up to the
date- ot ths repart

4. Going concern

The world Health Orgonisabion declared o giobal pandemic in March 2020, This Covid - 19 pancemic hos
since rapidiy spread througnout the werda wilk Soutn Africa not being an exception, As o result, tha Sauth
Afncan government announced o nakonwide lockdown which hos coused a rapid decline i1 business
operation: houghour South Affico. Busimesses are set to face corsequences related o the Covid - 19
pandemic including out not imited to o general reduction in sales. closure of operations. supply chain
distuphions. o on inatdlity of customers io pay amang others, Due to 1his, the enfity had less shows during
the yaor which resulled in lgss revenue. oul given ihe financial pasition of the Assecialion, the Councl i5
of the ommaon hal he going concermn assumption has been approprately opolied.

The Counel beleve that the osociahon hos adequate financial resaources 6 continue In operation for
the foreseeanls utue and occordmgly the annual financial statemeants have been prepored on o gaing
zoncern basis The Council has sotisfied themselves that the association is in a sound Anancial positian
and fthal 1 has access to sufficient borrawing faciliies ta meel its loresesable cash reguirements. The
Council & rat aware ot any new matericl changes that may adversely impact the associafion. The
Council is alse net aoware of any matenal nor-compliance with statutary or reguittony reguiremerts or af
any pencing cronges to legslafion which may affect the association

7. Auvuditors
L3G Integrated cantinued In office os auditor for the assaciation for 2021
B Secretary

The gsspdoation hod no COHMEary SeCretany gunng he yeor
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Independent Auditor's Report

To the council of South Atrica Show Jumping
Qualified opinion

We hove ouvdibted the annual finorciob statements of Sowth Afica Show Jumping set out an
poges 8 1o 22 which comprise the slatement of finonciol position as at 31 December 2071, and Ihe
staterment of comprahensve income, stofement of changes in equity and stalement of cosh fiows for
the vear then enged, and noles to the annual firancial statements, including a summary of significant
accounting polickes

In our opurden. except tor the possibie effect of the matter descnbed in the bosis for qualified opinion
sechon of owr report the annual financial statements gresent fairly, 0 oll materal respects, the
finoncial posfion of South Atica Show Jumping as at 31 December 2021, ana its inancial performance
g cash Hlows for the yeor then endad in accordance wirt intemational Fnancial Reporting Stondord
for Small ond Medium-sized Entitiss and the requirements of the constitution of the astociation,

Basis for qualifisd opinian

Az with similar arganisations. il is not feosibie for the ossociation o inshitute accounting condrols over
atherincame o o the inifial Bntry In the accounting reconds, Accordingly, it was impractical far us
o extend our exominaton cayond the income actually recorded. Corcequently, we ware unadble 1o
expas on opinion on the completeness ot other income,

Emphasis of matter

Without Jualifying our cpinion, we drio attention to the fact thot the argansaficn did not oppaint o
prasident for {he Free State Council in terms of its constitution

Other information

The Counci i responsible for the other information. The other infarmation comprises the Councils’
Faoort gs reduirsd oy e constitubion of the association, which wea obtoined phar fo the date of this
report Other inlormction does no! include the annual financicl stataments ang our auditars report
thereon

Qe splnion on the annual inancial statements doas not cover the other information and we da not
express anagdit opinion of any form of gssurance conclusion thereon

{505 et grerine
Frige i no BR53A1
Fonnen BF Swongposl Ca (S, B Gerdon A 1547
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Independent Auditor's Report

In connection wirt our audil of the annual tinancial statements; ow responsibiity & 1o read the ofher
imbarmahion ang. i dong so. consider whather the other mtormation is maternally Inconsistent with the
annual hrancal slalements or owr knowiadae ebtaned in the audlt, or otherwise appears o be
mictenally msstaied, I Dasao on the work we have performed, we canclude that there s a maoterial
misstatement of this cthet information, we are required to report that tact, We have nothing to report
i B recpond

Futhermorz. without quolifving ow cpinion. we draw attention to the fact that supplemantary
nlormancn set ool on pages 23 0 24 does not form part of the annual financial sigrements and s
presented g additonal intormation, We have not auditeg this information and accordingly do not
axpress On opinion thereon

Responsibilities of the Cauncll for the Annual Financial Statements

The Council s tesponsible for the preparation and foir preseniotion of the arnual fnancial statements
in accordonce with inlernational Financial Reporling Sandard for Small and sediume-sized Enfities and
the requrements ol the constilufion of Ine ossociotion, and for such internal confrol as the Council
delemine = necesan (o #nable the preporation of annual financial statements Ihatl are free from
maotersl misstaiemen! whalber due 1o froud or emoe

I preparing the antul finoncial statements, Ihe Council is responsible for ossessing the associgtion's
ability 1o continue o a going concem, disclosing, os applicoble, matters related |o going concern and
vsirig the gong concem bosis of accounting unléss the Councli either intend fo fiquidate the
ossaciation or 10 cease operations, or nove na realistic. allemnotive bot 1o da so.

Auditor's responsibilifies for the audit of the Annual Financial Stotements

O piechver arz to obigin regsonable osturance apout whnather the annual inancial siatarments as
o whole are free from materiol misstatement, whether due o fraud or grorn, and o lssue an auditor's
report tnat include: our opinion Redgsonable ossurance is @ high level of assurance, but s not a
guorantes thal an audit conducted in accordance with International Standards on auditing wil
dworys detecT a matenal misstatement when || exists, Misstatements con arse from frowd or eror and
ore: conucered matena| F, individually or in the aggregote, they could rensonaoly be expected 1o
intluance the economic deaimons of users taken on the bosis of thase annual financiol stotemenits,

Az part of o audit in occordance with Infemational Standards on Audifing, we exerclse orofessional
judigement and maintap professional scepticism throughout the audit, We alo!

= ldenlity and asess the nsks ol molenal misstatement of the annual financial statements,
whefner due ‘o fraud or eror. design and perform audit procedures respansive o those risks,
ang abtain audil evidence Thoat is sufficien! and apgropriate to provide o basis for ous apinion,
he sk of not detecting o material misstalement resulting from fraud s higher than for one
resulting  from emor, as hioud may  involve  collusion, forgery,  intenfional  omissions,
misrepresentaions. or the overde of infernol control,

. Cofain on understanding of nfermal confral relevant to the audit In order to design audif
oroceduras that ore approprate in the circumstances, but not far the purpose of BXOressing
an opnEan Oon the effectivenass of the associohon’s infernol contral,

. Evoleofe fhe oppropnateress of occounting polices used ond fhe regsonableness ol
acoaunting estimales ond reloled disclosuras moade by the Cauncl
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Independent Auditor's Report

Conclude or fhe oppropnotensss of the Councils we of the Song concern bosis of
accounting and pased on the audi® evidence otbtared, whether a material uncertainty exists
related to everits or conditions that may cast significant doubt an the association's ability to
comhnue Gi o ackrg concem, [F we conchide \hat o matenal unCertainty exists, we ana
required 1o drosw attennon inour auditer's report o the related disclosures in the annual
finoncial statements o i such disclosures ore snodequate, ta modify our dpinion, Our
conchusions are based an e audil evidence abtaned up to the date of our auditors raport.
Howewer lulure events or condifions may cowe the associafion to cease fo continue os o
QMg CONCEr

Evaluate Ihe overoll presentanon, structure and content of the annual financial statements,
Miclichng  the disclosores, ong whether the annual financial statements represent the
unaerlying fransaciion:s and events in o manner that achigves fair presentation

we commiunicote with the Council regarding. amaong other matters, the planned scope and firning af
the audif and sigriflcant audit findings, including any significant deficiencies in intemal contrel that we
igentify Clenng aur oudit.

55 Ir.reé:c:r:m - 6 May 2022
3 Gardon Sunninghill
ot

Ragisterad gudilor

L5 imligr el
(s e 1 A&
#arnen 5F Swonenost Ta (34 8 Goon SA [TA)
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South Africa Show Jumping
[Regetration number 134-781 NPOY
Aanmul Frnoncal Siotemsnts for the yaor endged 31 December 2021

ﬂut&ment of Financial Position as at 31 December 2021

2021 2020
Note(s) R R
Azsels
Non-Current Assets
Propermy, plant and eauipment 2 43 413 1] 947
Intanoibie cssets 2 I 1
43 614 11 748
Current Assets
Inveentanes 4 57 1B0 5% 745
Irade and ather receivobles 5 701 321 310 754
Cumant tax racevatie 5534 26988
~ash ong cosh equivalents é 8 B20 ga% & 847 518
7584924 7245007
Total Assets § 448 538 7 254 755
Equity and Liobilities
Equity
REseras 12 5788 718 5 278 568
AcCumutatea surplus 3 452 342 | 7i& 827
F241 080 & 995395
Liabilities
Current Liabilities
lrqcie anc alher payables F 392 187 255 449
Currant tox poyable 1520 &1
407 458 241 540
Total Equity and Liobilities 9 648 538 7 256 955
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South Africa Show Jumping
[Regebrafion rumber: 134-781 NPOH
Annuah Finenc ol Statements for the yeoar ended 3| Decembier 2021

Statement of Comprehensive Income

200 2020
Hote(s) R R

Favenue & 5141992 3922 403
Cost of sobgs [1 F45]
Gross profit 5141992 3720438
Other income g 535 107 351 447
Cperating expenscs (3709 090) |3 744 475|
Operafing surplus 1 948 003 525 230
Inveszfment revenus ] 284 840 245 580
Surplus betore taxation 2 354 843 790 B10
et 11 {2 158) & 111
Surplus for the year before transfer of funds 2245 4B5 784 499
Funcs franstered fo cpacific rasarnves |2 (510 150 (311 709
Surplus for the year 1735 538 472 950
Surplus attributable to:
Council Members of South Africa Show Jumping:
From sport and recredationcd aciivities 2245 485 TE4 499
Funas ransfered o specific resenies (510 150) {311 709}

1735 535 472 990




South Africa Show Jumping
(Requistration number: 134-781 NPOY
Annual Fnancial Siaiemeants for the yeor endea 31 December 2021

Statement of Changes in Equity

Reserve fund Accumulated Total equity

surplus
R R R
Balance at 01 January 2020 4 94646 B0 1243 834 6 210 696
Surplus for the year - 784 700 T84 T00
lrarster o reserves N17e (211 709} -
Total changes an oy (311 709) -
Balance at 01 January 2021 5278 548 1714 827 & 795 395
Surplus for the year - 2245685 2245 485
[ramster to reserves S100150 (510 150 -
Total changes 510 150 (510 150) ==
Balance at 31 December 2021 5788718 3452362 7241080

NotE 12
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South Africa Show Jumping
[Regiziranon numbier [ 34-781 KPO)
Armual Fnancial Stotemeants fon fhe yeor ended 31 December 2021

Statement of Cash Flows

2021 2020

MNote(s) R R
Cash flows from operafing acfivities
Cosh generaied rom Speranons 15 1 731 270 599 195
nterest ncome 2B4 B40 245 580
Tax receves [pod) 21 454 |24 788)
Net cash from operating aclivities 2039 566 837 787
Cash flows from investing activities
Purchose of propery, piont and eguipmeand s (66 T94) (7 B25)
Total cash movement for the year 1973 372 82% 942
Cosh at the beginning of the year &B47 518 4017 558
Total cosh at end of the year L] BAZ0BBY 4 B4T 518
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South Africa Show Jumping
(Registration numiber 134781 NPO)
annual Financiol Statements for the yvear ended 31 December 2021

Accounting Policies

1. Basis of preparafion and summary of significant accounting policies

rhe onnual fingnciol stolements have oeen prepared on a going concern biosis in accordaonce with the
* Internanonal Hnonoat Repoding SMlandard for Smaoll and Medium-sized Enfities, and the constitufion of the

assonation Thne annuol inoncial statements hove oeen prepared on the historical cost basis, ond

incorparate the prncioal occounling policies set out below. They are presented in South Afican Rands.

These ccocounting policies cre consstent with the previous period
1.1 Significant judgements and sources ot estimation unceriainty
Critical judgements in applying accounting policies

Management dic not moke oitical judgements in the application of accounting policies, apar from
thase involving 2stimations. which would significantly affect the annual financial statemeants,

Key sources af estimation unceriainty
Financial assets measured af cost and amarlised cost

e assecionon omestes it inanciol assets maasured ot cost and amorised cost for impairmeant at eoch
repating dare. In defermunimg whether an impeiment 1oss should be recorded in the stotement al
comprehensive income. the asseciation makes judgements as to whether there s observable dota
inchcatng a menaunable decredgse in the estimated future cask fows trom o fnancial asset.

The mparrment 1o iinancial dssets meosured af cost and amorfised cost = calculated on a portfoclo
bozs. bosed on tistoncal ioss ratics. adusted for national and industry-specific economic conditions ang
other ndrizaton present at the regoning penod that comalate with defaults on the pertiolio. These annual
los rahol are oppled fo loon talances N the pertfolio and scaled to the estimated loss emergence
PEROQ

Impairment testing

The assooiation reviews and tests the canying vaive o property, plant and equipment and intangible
gpsets whern evends of chonge: in circumsionces suggest thar the camying amount may not be
recoveranle When such indicators exis!, monagement determing the recoverable amount Dy
perfarming value n wse and fair value calculations. These calculations reguire the use ol esiimates and
assumations. Wher i & not possible to determine the recoverable ameount for an individugl ossed
management ossesses fhe ecovarable omount for the cosh generating unif to which the assat belongs.

1.2 Property, plani and equipment

Property. plant and equipmeant are tangible ossers wrich the associafion holds for its own use or for reantel
tex others and which e expecied to De used for more than one penod

Ar tem o propery, plant and equipment s recognited az on gsset when it 5 grobable thar future
sconamic tenafits associared with the item will llow o the assooiation, and the cost of the item can be
measured relinbly

Property. plant and eguipment i initiclly measurea at cost,

Page 12



South Africa Show Jumping
[Regstration number 134781 NPO)
Arrual Finencal Siotements for the year enced 31 December 2021

Accounting Policies

1.2 Praperty, plant and equipment [continued)

Costincledes costs incured intially 1o acguire or construct an tem ol property, plant and equipment
ono costs nowred swbsequently to add o, reploce part of, or service It I o replocement cost is
recogruse in the camang amount of an item of property, plant and equipment. Ine canying amount of
the reploced port © derecognissd.

Expendibure nouwred subsequently for magor senaices. oddifions to of replacements of parts af oroperty,
plort and eguinment are copitalised f it i pesboble that fulure economic benelits associated with thea
axpendivie will Hlow fo fhe associotion and the cost can be measured refiably. Day to day sevicing
codls ars includad in Drofit o losd in the period i which fhey ore incured

Bepreciation of on asset cammeances when the aset s avallable for use as intended by managamernt.
Depreciaton & charged fo o wiite off the oiset's camying amount over its estimated useful life to its
astimatea resigual volue. using ¢ mermod that best reflects the patfern in which the asels ecenomic
bansafits are cansumead Dy the ossociotion.

The usedul ves of items of property, piant and equipment hove bean assessed as fallows:

Item Depreciation method Average useful life
Furreture and litings Straight line & years
Ofice aguismeant Straight line 3 yeors
Computar eguipment Stramgnt line I yaars
Team eguipment Straight line 5 years
Timing egudniarn Straight fine 5o yaars

The depreciation charge for eoch penad is recognsed in profit or loss unless it s included in tha cerrying
amaount of onoiher asset.

Depreciation = nol charged to on asset if its estimated residual value exceeds or s equal fo its camying
Qi

An iem ol Deoperty, plant and equipment 1§ derecognised upon disposal or when no future econamic
tenelits are expected from it continusd use ar disposal, Any gain o loss ansng from the derecagnition
of an item of openy plant ond equipment. determinea os the difference between the net disposal
orocesds if any. ona the conying omount of the item, is included in profit or loss when fhe item i
derecognsed

1.3 Intangible assets
An intongible assel is an identifioble non-monetary asset withou! physical suostance,

Imtangible asets are inltiolly recognises of cost and subseguently ar cost less accumulated amortisation
and acounmdioted impairment [ossas

Resenrch andg development costs are recogrised as on expense in Ihe period incurred.
Amadisanon & orovided (o wiite down Ihe intanglble assets; on o siraight-line bagis. 3 Tollows:

Item Useful life

Computer soffwore 3 years
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South Africa Show Jumping
[Registration numiber: 136781 NPOY
Annual Ananciol Statements tor the year ended 31 Decemibar 2021

Accounting Policies

1.4 Financial insfrumenis
Initial measurement

Finoncial instruments are inficlly measured ot the ransaction price (including fransaction costs except in
the nitiol meosuremant ol financaol assels ond obdites thal are meaasured ot for valua tRrough profitl o
Io3s! Lnkess the arongemant constifules. in eflec!. a finoncing fransachion in which coase it s measurad at
Hue presen! valve of the lulure paymends discounted ar a marke! iate of inleres| Tor g similar debl
iNSIrament

Financial instruments ot amorfised cosi

Trese nclude Inans. Irade receivables and frode poyobies, Those debf nstrurments which meat the
cnteng nosecton [1LB{L) of the stondorg,. are subsequently measured at amorlised cost using rhe
effoctive interest martod, Debt mstruments wihicn are classitied as current assets or curent liabiities are
measiwed of the undiscounled omount of the cosh expected to be received or paig, uniess the
arangemen! eflectively constilutes o fingnaing fransaction,

Al 2ouh reperiing date, the carmying amownts of gssets held in this calegory are reviewed 1o determing
whether there i any abjechve avidence of impairmeant. |l there is objective evidance, the recoverable
armount 15 estmated ond campared with the carying amount, If the estimated recoverable amount is
lowier the camyng amcunt 13 reduced fo its estimoted recoveroble amount, and an impagmant loss is
recognised immadialely in profit on loss

Financial instruments at cost
Commitmenits o recsive gloan are measured of cast bess impairmant,

Equity instroments thar are nol publicly froded dnd whose fair volue cannot othersise be measued
aEfiatsly wilhool undoe cost or ettor are measured af cost less iImpoirment.

Financial instruments at fair value

Al other finoncial instruments, including eguity insttumenls that are publicly traged or whose fair value
car otherwise be measuied relinoly, without wndde cost or effort. are measured of falr value through
orofit ond loss

1.5 Leases

A leose 5 classlied as a finonce leose i it ransfers substontialy all the msks and rewards ncidental o
owrership (o fne lesseas. all other leases are aperaling ieoses.

Operafing leases - lessee

Opemnfing lense poyments oe recognsed os an SXpanse on a stranght-ine bosis over the lecase term
unless
. another systemofic Dosis @ epresentative ol the fime poatterm of the benefit from the leased
ossat, even if the payments gre not on thial Boasks, o
= The payments are structured 1o increase in line with expected generdi Inflation {bosed on
pubtlished ndexes or stalistics) fo compensate for the lessor’s expected inflolionary cost
INCTecsss.

Any comhingent rents are expensed In the penad they are ncunmed.
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South Africa Show Jumping
(Registralion number 134-7B1 NPO)
Annual Financiol Statements lor the year ended 31 December 2021

Accounting Policies

1.6 Inventorkes

Inventones are mediured at the lower of cost ond estimaled seling price less costs 1o complete and sell,
on tne fimt-in. tirst-aut (FIFD) bogs,

1.7 Provisions and contingencies

Provisions are iscognsed when the asocialion has an ebligation at the reporting dote os o result of o
nast event it e orobable o the association will be required to franster economic benafits In settement.
ana the amount of the abhigation con be estimated reliably.

Contingent asset: and confingsnt Babiities are nal recogmused

1.8 Government grants

Grarte that do nol impose specified future performance condifions are recognised in income when the
gront proceads are recenvoble

Granls are measured ai 1he lar value of the asset received orreceivable.

1.9 Revenus

Revenue s recognised to the extent that the associotion hos transierred the significont risks ond rewarnds
of ownersip af goods 1o the buyer, or hos rendered services under an agreement provided the amount
of revenue can be measwed relably and it s probobile thot economic benefits associoted wilh the

tarsochion il iew 1o the assaciafion, Revenue is measured at the foir vaiue ol the consigeration
receved of recevable, excluding soles raxet ond discounis

Revanue 3 measured af the far value of the consideration received or receivable Gnd reprasants the
amounts receivable for goods ond services provided in the normal course of business, net of trade

discourts ond volgme repates. and value added tax,

Revenue from membersnip fees, hoke regstralion and levies ara recogrised on fthe accrual bosis in
occordance with the substonce of the relevant agreements.

1.10 Borrowing costs

Borrowng Costs are recognised as an expense in the periad in which they are incured,
1.11 Other income

Interest i recognised. in orofif o foss, usng the effective mterest rafe method.

Fundg {oising mcome is recogrsed in profit o oss when the ossociotion's right to recelve payment has
peen astoolished

Prze money and grant income 5 recognised on the accrual basis in occordance with the substance of
the relevont agreements
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South Africa Show Jumping
(Reguntronion numbmear 134-781 NP
Annuak Firanciol Statemernts for tne yaor ended 31 December 2021

Accounting Policies

1.12 Specilic reserves

Province Reserves

J0% of memoeship lees and 30 of show lewes s ransferred to o reserve lor each provinge that con be
speent Sy the wanious provinces for the advancement of Ihe disciphne of show jumping. Included in the
powince resarved e olher incoma e specifically opproved by the council which the associofion
moy collect from fime (o time on behall af eoch gprovince and expensas incured on benall of each
province. The ncome ond expenzes are refleciea i the stotement of comprehensive incomes and
franstered (o specific resarves,

Equestrian Development Scheme (EDS) Levies Reserve

EDS levies are amounts efamed for fulure use and are accessible 1o previowsly disodvantaged
candidaies. The EDS levies are recaived from show anties and are wsed for fraining doy shows, clinics
with showy jumping coaches and seminoes for ncders, EDE levies income and reioted expenses are
seflectect in the stiomeément of comprahensive income and tronsferred to spacific reserves,

Athletes Fund Reserve

afhleies Fund ore amaodnts refoned for fufure use for foers, The funds are receivea from prize money
recenad Dy nders ar cerom status shiows, as well as any income specifically approved by fhe council to
te aesgnated oy such, The tunds are used lor contnbulions towards expensas tor venuas o have world
Class snows and for compshion who represent South Africa In intermational competitions. International
Fider: Fund income anad renied expansas are reflacted in the starement of comprenansive income and
franstarea G specific reserves,

Mational Lottery Reserve

The National Lothéry paid o lump sum 1o 3outh Altcon Show Jumping which will be wsed fo finonce show
jumping tming eguipment and for hosting Tn Mations and capacity building, The funds received and
related expenses are. fransferad 10 the Nahonal Lottery resenve.

Pole and Timing Equipment Reserve

Pole and Timing Eguiprment reserves 13 o special projec! thol 18 made up of 20% of the province unused
raesarve funds for the 2020 ono 2021 finoncial yvear. The obiective of the reserve is to obtain FEI Poles ang
Cups ond Electronic Timing eguipment. This reserve lund is to baneiif South Africa Show Jumping as ol
provinces hos contnbuted to e reserve fund
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South Africa Show Jumping

[Registrafion number 1346-781 NPO|

Annual Finonciol Stotements for the year ended 31 December 2021

Notes to the Annual Financial Statements

2021 2020
L] R
2. Property. plant and equipment
20 2020
Cost Accumulated Canmying Cosf Accumulated Carrying
depreciotion value depreciation value
Computer eguipmand 8% 878 [7%:425] 10 453 82 053 175 218] & 835
Furivilure and fitfings 7639 [#4 227] 17 746239 (74222 17
Office eguiprrent I} 412 (B-08%) 3523 11.412 (4'524) 5088
Team aiuipment 28 500 (28 494) 4 28 500 |28 4%4) 4
Timing equinmer |85 814 {138 198) 49 414 127 445 (127 442) 3
Tatal 392043 (328 430) 63613 325 B4Y (313 902) 11 747
Reconciliotion of property. plant and equipment - 2021
Opening  Addifions Depreciation Closing
balance balance
Computer enwpreEn) & 835 7 Bas id 208) 10 453
Furniture are Sttings 17 - 17
Cfhce agquipmend 3088 {1 568| 3523
leom agqupment 4 4
Timingy equipmeant 3 56 368 |8 755) 49 414
11 947 4é 194 (14 528) 43 £13
Reconciliation of property, plant and equipment - 2020
Opening  Additions Depreciation Closing
balance balance
Computer eguipment 8528 7825 {#718) & B35
Furniture cnd fithings 3 - |4 |7
DHfice couipment & 02 = {1 ':'l-d: 3 GBS
Team equimment 4 4
Tirmarg euimment 584 (581 3
15 621 7825 (11 4%99) 11 947

Registers wifh details of pro

duly nuthorises representatives af the registered office of the osseciation

1.  Intangible assets

perty, plant and eguipment are available for inspection by mambers o thew

20 2020
Cost Accumulated Carrying Cost Accumulated Carrying
amortisation value amaoriisation value
Compular softeare 5355 807 [555 &04) I 555 &07 |555 &04) 1
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South Africa Show Jumping
[Reasirahion numibker 135781 NPO)
Annual Franciol Statements for the year ended 31 Dacemiber 2021

Notes to the Annual Financial Statements

2021 2020

3. Intangible assets (confinued)

Reconciliation of infangible assets - 2021

Opening Tatal
balance
Compider softwore I |

Reconciliotion of infongible assets - 2020

Cpening Total

balance

Zomputer softwore ¥ |
4. Inventories

Clathing 57 180 59 745
5. Trode and other receivables

Trade receivables 25 594 302 00
Frapayments 324 330 -
Deposits 105073 8156
VAT &b 322 -

701 321 310 755

The Counci conscer thal the COTying amount of frode and cther receivables aporoximatas their foir
vl

&, Cash and cash eguivalents

Cosh ond cosh squivolents consist of:

Cosh o Bono 480 524
Bork bl oes 8 B0 409 & 844 994

BE20BBY 4BATS51B

7. Trade and other payables

Accruols |86 356 -
Accrued audil faes 59 436 59 634
AMounts receiveda In advance 35353 43902
Dreponifs recsived 71 52 -
Evons tung 124 000
Trade poyoDles 39 322 7208
WAl 20703

392 187 255 447
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South Africa Show Jumping
[Regatration number: 138781 NPT
Annucl Financiol Statements for The year ended 31 December 2021

MNotes to the Annual Financial Statements

2021 2020

7.  Trade and other payables (confinued)

Tne Council consider that the carmying amount of frade and other payables approximates their far value.

8  Revenue

remibersbun fees 2349 379 2129 450
Lewvies 2 530 448 I 429 917
EDS levigs 261 R85 |62 954

5141992 31922403

% Other income

Lottery income - developmant - 11207
Lottery income - fraining = 842175
Frige rroney 455 357 193 245
Sundry income 79744 Ad B0

5351 351 487

10 Investment revenue

Interest revenue
Bank 284 B40 265 580

11, Taxation
Major components of the lax expense

Cument taxation
Soudh Afncon norre lex - current yeor o158 6111

Recaonciliation of the lox expense

Reconciioton Detwaan crzCounting profit ond fox expense,

Accounting profil 2254 843 7RO B0

Other

Exempt income 2158 &1717
7158 4111

fhe ossociofion hos Seen appravea s o public benefit arganisation in terrms of section 30 ol the Income
Tox Act ond the 1eceipt: and accruals are exempt from income tax in fenms of secrion 10| i) of the
At
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South Africa Show Jumping
(Regstration number 134-781 NPO)|
Annual Fnanciol Slalements fof tha vear ended 3] December 2021

Notes to the Annual Financial Statements

elivy] 2020
R R

12. Specific reserves
OCpening oolonce 527E 588 4 944 BaD
Funids fronsterred o specific reserves | 978 421 411 375
Expranses funded by snecific rasarves [ 458 271) [9% 467

S5TEB71B 5278 548
Cavieng province 899355 1279307
Kwilulu-Nofal provinoe 2464 708 245198
Westerm Drovince 175918 03 155
Ecstern. Cope province 88 #00 56 494
Free State province 14 134 17 785
Mpumalongo crovinee 10 P49 24031
Morth-west provincea la7z 09y 160 811
Morhern Cope province | 445 284
Limpopo orowvince 179428 257 412
Athietes Fund 1 598 075 I 112 141
Equity Development Schems 1215303 1477 938
Mational Lottery Resernve 143 712 |43 712
Pole and Timing Equipment Resaive J&7 451 .

STBB7IB 5278 548
13, Funds transferred to spacific reserves
Lewies Transtered fo specific resernves 791594 574428
Membershio fees transfered tospecific resaras 437 a9 3E8 414
Eauily Development Scheme income franslened o specific resarves 255 945 162 994
Prize money transtenad o specific reserve: 531 774 193 265
Funds tronsfersed to Lotleny resame - [115 £25)
Other income tronsiared fo resenves & 009 5300
Enuity Development Scheme expenses fransfeireda to specific reserves (18 &00) 3 807
IRF Fund expendiure tfranstered io specific reserves [45 B&G) {18 00D
Gauteng - expenses 1541 120| 588 084)
Fwaliudu-roial - expenses 4% 835) [54 774)
Western Cape - expenses [218 945) (102 244)
Easterm Cape - experses |14 882} (123922
free $als - expanses B {4 000
Mpumalango - expenses {26 047) [& 7a4)
Northem Cape - expenses {3 500]
Limpopo - expenses - -
Pole and hming equinment resene - expenses (542 544)

510150 11 709
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South Africa Show Jumping
|Regetration number 134-781 NPOD
Annuol Rngncol Staiemeants for he vear ended 31 Decembear 2021

Notes to the Annual Financial Statements

201 2020

R R
14. Auditor's remuneration
Fess a7 &34 55 685
Agjusiment for previous yeor 495 <

40 13 55 &85
15. Cash generated from operations
Profil petore taxation 2254 B43 790 BID
Adjustments far.
Depreciaiion and amortsation i4 529 11 499
Interect recewed | 284 B40) (245 580
Changes in working capital:
Inventanes 2 585 2620
Tracie cingt other recelvabies {390 545 (50 14%)
lrode and ofher poyabie: 134 738 109 995

1731270 599195

16. Depreciation, amortisatlon and impairmenis
The foliowing dems are included within depreciation, amaorisation and impairments:

Depreciation
Procerty. plant and eguipment 14 52¢ 11499

17. Going concern

The World Heoltr Organisation declared a giobal pondemic in March 2020. This Covid - |9pandemic has
since ropudly spread throughout the word with South Alrica not being an exception. As g rasulf the South
Atncan government anncunced o nationwide lockdown which nas caused o ropid decline in business
aperanon: throughout South Alnco. Busnesses are se! to face consequences related fo the Covid - 19
pandemic including owl nol limited 1o a general reduciion in salss, closure of operations, supply chain
dissuphons. oran inabdity of customers fo pay. amang others. Due lo this, the entity hod |25 shows during
e yeor which resulted in less revenue but given the financial position of the Associotion, the Council is
of The: Dpmon 1nat ine going Concem assumofion has been approprictaly oppiied,

The Council beteve that the associalion has adequate financial resaurces to zanfinue in operation fo
Ihe toreseectle tuture and occodingly the annual financial stataments have been prepared on 0 going
concerr bosi Tne Council hos safisfied themsalves that the asscciation s in o sound financial position
ana hat i hot occess fo wificient borowing facilities 1o meet its foreseeable cash requireaments, The
Counzi s not aware of any new material changes thot may advarsaly impact the ossociation, The
Council 5 olso not aware of any matenol non-complignce with stalutony or regulatary reguirements or of
ary pending changes 1o legislation which may offect the association

18, Events after the reparting period

The Council are not aware of ony moteriol event which occurted after the reporting date ond up to the
date of rusreport
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South Africa Show Jumping
[Regislration number 134-781 NPCY
Arnual Financial Statermenis for the yaar anded 31 December 2021

Notes to the Annual Financial Statements

2021 2020
R R
19. Commitments
Operating leases — as lessee (expense)
Minimum lease paymenis due
within ones year 78 244 B4 680

Operatng lease oayments represent rentals payabils by the company tor certain of irs office properties,
Ledses are negotialed for an average tenm ol | year. No confingent rert s payable,

20. Employee cost

Empioyee costs

Bosic 404 249 | 235 252
l; & 749 S 983
0L 12 450 8782

1423 448 1249 997
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South Africa Show Jumping
[Registration number: | 34-781 NPO)
Anrual Financial Stotemeant: for the veor ended 31 December 2731

Statement of Financial Perfformance

2021 2020
Note{s) L] R
Confinuing operafions
Revenue
ECIE levies 24l Y85 162 994
Lewss 2530 448 1 &42% 917
rMembenhio fees 2349 379 21259 480
] 5141992 3922403
Cost of sales
Opening stock |59 745) 162 345|
Purchases 2 565 435
Clogng stock o7 180 5% 745
- (1 945)
Gross surplus 5141992 3920438
Other incame
Interest recened fe] 284 B40 245 580
Prize money 455 357 193265
Sundry incomea 79 744 158 202
821 9 617 047
Expenses (Reler to page 24) (2709 0B?) (3 744 575)
Surplus before faxafion 2254 844 790 810
Toaealion I (% 15B] [& 101}
Surplus for the year before fransfer of funds 2 245 584 T84 499
Funds transtered 1o speciic reserves {510 150} [311 709
Surpius for the year 1735 534 472 950
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South Africa Show Jumping

[Regerrafion Aumbed. 136787 NPCH
Annyal Fnanogl Siatements for the year ended 31 Decemoer 2021

Statement of Financial Performance

2021 2020
Notbe(s) E R

Operating expenses

Accounting lees 271 502 237 747
Administration 17000 20250
Advertizing 23934 750
Auditoes remuneration i4 &0 131 55 485
Bank charges &9 455 73105
COWVID Retet 38 503 448 088
Computer and sollwoare expenseas 195344 194 543
Deprecionton  amortsaton ang mpoirmenie I4 14 529 11 afy
EDS Expenses 42 334 A6 01
Electncity ond Woter a7 597 26 935
Employvee costs 20 1 423 448 | 247 997
Entertainment 2800 1 924
Insuranc e 3833 31998
Interast and penatlies F8E -
Legal expenses - 91 Bda
Medication corfral and diug tesling 20 494 1029
AMeeting: &6 102 44 £55
Martionol oo 2839 .
CMficiats |42 200 26000
Prgtongs . 115
Prirtting cirvcd stoaticrerny 12 B29 37 140
Provincial profits 530 5BH ?3 599
Rent 85 430 B4 A60
Repoirs and monlenonce 2902 BOS
Secunty - | 745
Semincy 14017 -
Shie Expenses 5022 24 383
Sponsorship 187 500 135 C00
Stall wellare 22 657 15942
Subecnphons 3 k
Team oxmanses T48 422 10 008
Teleprone and fox 17 442 23 530
Timing equpment mointenance 26 127 29972
Trenring 531485 18 187
Trave| | 49% 3 500
Trophues and engroving &9 278 SR
Unifarm experzeas 27 501 -
Wenue asistance . 75 000
Yenue inspecton - 3147
Youth chomaicnships 2240 500
Youlh oevelopment - 1501

3709089 3746 475
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